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Contract

Bahamas
Attorney

Developer Due Diligence
1. Copy of passport
2. Bank reference letter
3. Police record
4. Client data form
5. Deposit
6. Proposed development

plan
7. Incorporation Bahamas

Ltd.
8. Development plan to

incorporate
a. Education
b. Environment
c. Entrepreneurship
d. Economy

Buyer Due Diligence
1. Copy of passport
2. Bank reference letter
3. Police record (FIB)
4. Client data

information
5. 10% deposit
6. Secure financing

Attorney
1. Title search (Computitle)
2. Draft final contract (conveyance)
3. Secure Deposit in “client escrow

account”
4. Title Insurance upon request
5. Incorporation upon request
6. Secure original deeds (30 years)
7. Draft mortgage upon request at

additional 1.5%
8. Certificate of registration
9. Foreign Investment Board permit

Bahamas Government
1. Investment Board
2. National Economic

committee
3. Ministry of Works
4. Local Government
5. Environmental Impact

study Best Committee
6. Hotel encouragement

act
7. Heads of agreement

approval

Buyer

Bank
1. Passport
2. Financing
3. W2 tax returns
4. US $ 2% + New York

prime
5. Loan approved
6. Notify attorney of

approval

Attorney
1. Drafts the mortgage
2. Sends closing

statement
3. Sets closing date

BuyerSeller

Closing

Attorney

Developer


